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COMPANY REPORT (continued) 
 
Directors’ Report (continued) 
 
Share buyback 
As we have consistently outlined, capital management remains an ongoing focus for the Board. PGC shares continue 
to trade at a considerable discount to the underlying value of Group assets. Share buybacks continue to offer attractive 
returns for shareholders and is consistent with our value creation strategy. 

As previously announced, post 31 December 2022 PGC entered into an agreement to buyback 2,000,000 shares at 
NZD 0.29 on deferred settlement terms. 
 

Final comment 
We are well advanced with our strategy of building a long-term, sustainable business from distressed assets and expect 
to reward our shareholders for their patience as this strategy reaches maturity. 

Successfully achieving an outcome for TFLP enabling the Group to continue to participate in the underlying assets it 
holds is the primary near-term focus. 
 
 
 
 
 
George Kerr 
Managing Director 
 
14 April 2023 
 



Items that will be reclassified subsequently to profit or 
loss when specific conditions are met











Going concern 
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* Personnel expenses have been generated from within the RCL Group and, with effect from 27 October 2021, from KCR. 
** Other operating expenses include property expenses, golf expenses, listing and regulatory costs, audit fees and other overhead expenditure. There 
are no other individual (or aggregated) significant expenses for further disaggregation. 



 

* Net tangible assets per share are calculated by dividing the net tangible assets by the shares in issue at period/year end. 





Land held for resale 

 



 

4B Mining Corp 

Loans and receivables 



 

Loans receivable 

Other receivables 

 
 

 
  
  



 

RCL borrowing 

KCR borrowing 

Parent and its associated entity 



Finance receivables

Loans and receivables at amortised cost

Borrowings 

 



Investments - Fair value through profit or loss 
Unlisted investments 

Loans and receivables 

Other financial assets and liabilities 



Fair Value Hierarchy 

 

 



Reconciliation of Level 3 fair value measurements of assets 



Valuation process (continued) 



Torchlight Fund LP and its subsidiaries 

 

Expenditure contracted for at the reporting date but not 
recognised as liabilities 

Torchlight Fund LP and its subsidiaries – Contingent assets 


